Business
Management
World

Auditors & Business Consultants

Tel.: +971 4 269 2311, Fax: +971 4 269 2322
P.O. Box: 63243, Dubai, United Arab Emirates
auditors@bmwauditors.com / www.bmwauditors.com

‘-— — ‘
Business Management World
dl_o-_nl_)ls_)ldl ‘:—H—Q

Auditors & Business Consultants



Business Management World

Jloel iz lul o dl e

Auditors & Business Consultants

K SERA SERA PRODUCTIONS FZE
HAMRIYAH FREE ZONE
SHARJAH - UNITED ARAB EMIRATES

FINANCIAL STATEMENTS AND

INDEPENDENT AUDITORS’ REPORT
FOR THE YEAR ENDED MARCH 31, 2014

Business
Management
World

Auditors & Business Consultants

Tel.: +971 4 269 2311, Fax: +371 4 269 2322
P.O. Box: 63243, Dubai, United Arab Emirates
auditors@bmwauditors.com / www.bmwauditors.com



K SERA SERA PRODUCTIONS FZE
HAMRIYAH FREE ZONE

SHARJAH - UNITED ARAB EMIRATES

FINANCIAL STATEMENTS AND

INDEPENDENT AUDITORS' REPORT
FOR THE YEAR ENDED MARCH 31, 2014

INDEX

CONTENTS PAGES
Company Information 1
Owner’s Report 2
Auditors' Report 3
Statement of Financial Position 4
Statement of Cumprehensive Income S
Statement of Changes in Owners’ Equity 6
Statement of Cash Flows 7

Notes to the Financial Statements

8-20



K SERA SERA PRODUCTIONS FZE
HAMRIYAH FREE ZONE

SHARJAH - UNITED ARAB EMIRATES

Company Information

The Company:
K Secra Sera Productions FZE

Legal Status:
Free Zone Establishment registered with Hamriyah Free Zone Authority, Sharjah, United Arab
Emirates

Datc of Registration:
November 19, 2009

Activities:
Genera! Trading

Managers:
Mr. Gunjan Goel
Mr. Vikramsingh Jaggusingh Rajput

Business Address:

P. O. Box: 51822

ELOB Office No. E2-105F-63
Hamriyah Free Zone

Sharjah — United Arab Emirates
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K SERA SERA PRODUCTIONS FZE
HAMRIYAH FREE ZONE

SHARJAH - UNITED ARAB EMIRATES

Owners’ Report
The Owners’ have picasure in presenting their audited financial statements for the year ended March
31, 2014.

Activitics of the Company
The activity of the company as per license certificate is general trading.

Operations review and Future Developments
The Company’s performance for the year ended March 31, 2014 was satisfactory with the

turnover. The net profit of the company is AED 2,635,151 (2013: AED 6,760,123) and the
Owners’ are happy with the improvement in sales and are optimistic about the prospects for the
coming year 2015,

Events after the year end

The Owners’ opinion, that the transactions or events are not unusual nature in the interval between the
end of the financial year and the date of this report, which is likely to effect substantially the result of
the operations or the financial position of the company.

Auditors

The annual general meeting will be proposed to re-appoint the auditors of M/s. Business
Management World, Auditors & Business Consultants P.O. Box 63243, Dubai - United Arab
Emirates to continue as an auditor for the coming year 2015.

Onwers’ responsihilties

The memorandum of association of the Company and the Company law in United Arab Emirates
insist to prepare the financial statement for every financial year which must be disclosed the true and
fair view of financial affairs of the Company and the results of the operation for the year then ended.
The Owners” are responsible for maintaining proper accounting records which gives a true and fair
view of the state of affairs of the Company enabling them to ensure the financial position, net profit or
loss of the company for the ygar then ended in accordance to the relevant governing Laws.

VIKRAT

Authorized Signatory RO. B“:Fmﬁne
» 3 m[ivah ree
K Sera Scra Productions F < Ha N ariah

May 30, 2014
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The Owner,

K Sera Sera Productions FZE,

P.O. Box 51822,

Hamriyah Free Zone - Sharjah - United Arab Emirates

We have audited the accompanying financial statements of K Sera Sera Productions FZE,
Hamriyah Free Zone - Sharjah — United Arab Emirates as at March 31, 2014 and the related
statements of comprehensive income, statement of changes in owners” equity, statement of cash flows
for the year then ended and a summary of significant accounting policies and other explanatory notes.

Management Responsibility

The Company Management is responsible for the preparation of these financial statements in
accordance with International Financial Reporting Standards (IFRS). The responsibility includes fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies and making accounting estimates that are
reasonable in the circuinstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. An audit also includes
evaluating the appropriateness of accounting principles used and reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion
We have depended on management report for financial statements of the company stated herewith

In our opinion. the financial statements present fairly. ir. all material respects, the financial position of
K Sera Sera Productions FZE, Hamriyah Free Zone - Sharjah — United Arab Emirates
as at March 31, 2014 and of its financial performance and its cash flows for the year then ended
subject to the above in accordance with International Financial Reporting Standards.
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Business Management World
Auditors & Business Consultants
Dubai — United Arab Emirates

May 30, 2014 3
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K Scra Sera Productions FZE

Hamriyah Free Zone - Sharjah - United Arab Emirates

Statement of Financial Position
as of March 31, 2014 & 2013

(In United Arab Emirates Dirhams)

Assets
Current assets:
Cash and banks

Trade receivables
Investments

Other receivables and prepayments

Noncurrent assets:
Property, plant and equipment

Total ass-ts
Liabilities and Shareholders' Equity
Current liabilities:
Trade and other payables
Provisions & accrued expenses

Noncurrent liabilities
Total liabilities

Shareholders’ equity:

Share Capital

Statutory reserve

Retained earnings

Shareholders' current account
Total Shareholders' equity

Total fiabilities and Shareholders’ equity

Notes

-~ v N

11
12
13

2014 2013
234,627 305,517
131,102,290 129,601,973
25,000,600 25,000,000
102,320,801 100,353,552
258,657,718 255,261,042
1,091,721 1,636,245
1,091,721 1,636,245
259,749,439 256,897.287
783,194 978,992
250,080 312,600
1,033,274 1,291.592
1,033,274 1,291,592
40,390,000 40,390,000
1,957,862 1,694,347
213,649,273 211.277,637
2,719,030 2,243,711
258,716,165 255.605,695
259,749,439 256,897.287

The accompanying notes form an integral part of these financial statements.

The Report of the Auditors is set cut on page 3.

The financial statements on piges 4 to 20 were approved by the Managing Director on May 30,

on its behalf by:

U (KA

Managing Director
K Sera Sera Productions FZE

2014 and signed

| .
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K Sera Sera Productions FZE
Hamriyah Free Zonc - Sharjah - United Arab Emirates

Statement of Comprchensive Income
as of March 31, 2014 & 2013
(In United Arab Emirates Dirhams)

Notes 2014 2013
Revenue 14 25,731,810 64,800,986
Cost of turnover 15 (18,021,230) (48,949,575)
Gross profit 7,710,580 15,851,411
Administrative expenses 16 (3,880,305) (7,825,840)
Depreciation B {1,195,124) (1,265,448)
Profit from operating activities. 2,635,151 6,760,123
Net profit for the year from operations 2,635,151 6.760,123
Net profit for the year 12 2,635,151 6,760,123

The accompanying notes form an integral part of these financial statements.

The Report of the Auditors is set out on page 3.

on its behalf by:

[KAAT /l”

The financial statcments ;nzes 410 20 were approved by the Managing Director on May 30, 2014 and signed

Managing Director Haﬁ?'i 91:1*;51852
. riya
K Sera Sera Productions FZE svhaﬂ':; one
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K Sera Sera Productions FZE

Hamriyah Free Zonc - Sharjah - United Arab Emirates

Statement of Cash Flows
as of March 31, 2014 & 2013
{In United Arab Emirates Dirhams)

2014 2013

Cash flows from operating activities:

Net profit for the year 2,635,151 6,760,123

Adjustments for non cash items:

Depreciation of property, plant, and equipment 1,195,124 1,265,448
Operating profit before changes in 3,830,275 8,025,571

operating asscts and liabilities

(Increase) in trade receivables (1,500,317) (2,239,517)

(Increase) in other receivables & prepayments (i,967,249) (3,148,984)

Increase in trade and other payables (195,798) (519,872)

Increase in provision and accrued expenses {62,520) 24,000
Cash generated from operations: 104,391 2,141,198
Net cash from operating activities 104,391 2,141,198
Cash flows from investing activities

Purchase of property, plant & equipment {650,600)
Net cash flow (used in) investing activities (650,600)

Cash flows from financing activities
Net movement in shareholders' current account 475,319 (2,460.276)

Net cash financing activities 475,319 (2,460,276)
Net increase in cash and cash equivalents {70,890) (319,078)
Cash and cash equivalents, beginning of the year 305,517 624,595
Cash and cash equivalents, end of the year 234,627 305.517
Represented by:
Cash on hand 198,500 278,000
Cash at bank 36,127 27,517

234,627 305,517

The accompanying notes form an integral part of these financial statements.

The Report of the Auditors is set out on page 3.
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K Sera Sera Productions FZE

Hamriyah Free Zone - Sharjah — United Arab Emirates

Notes to the Financial Statements
For the year ended March 31, 2014

1 Legal status and business activity:

1.1 K Sera Sera Productions FZE is a Free Zone FEstablishment was established on

November 19, 2009 and opcrates in the United Arab Emirates under a certificate license

No. 5697 issued by the Hamriyah Free Zone Authority, The Government of Sharjah,

1.2

.2 The activity of the Company as per license certificate is general trading.

1.3 The management and control of the company is vested with Mr. Gunjan Goel and Mr.

Vikramsingh Jaggusingh Rajput, Managers.

1.4  Capital of the Establishment

Capital of the Establishment is AED 40,390,000. The breakup of the shareholding at
March 31, 2014 is as follows:

S1 Percentage
No. Name Nationality | of holding AED
M/s K Sera Sera Productions
1)y |LTD India 100 % 40,390,000
Total 100% 40,390,000

RAMY

Business Management Worla
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K Sera Sera Productions FZE

Hamriyah Free Zone - Sharjah - United Arab Emirates

Notes to the Financial Statements (continued)

For the year ended March 31, 2014

2 Application of new and revised international Financial Reporting Standards

2.1 New and revised IFRSs applied with no material effect on the financial

statements

The following new and revised IFRSs have been adopted in these financial statements.
The application of these new and revised IFRSs has not had any material impact on the
amounts reported for the current and prior years but may effect the accounting for future

transactions or arrangerments.

New and revised IFRSs
Amendments to IFRS 1

‘First time adoption, ' on hyperinflation
and fixed dates’

Amendment to [FRS 7
‘Financial instruments: Disclosure, ' on
Transfer of financial assets "

Summary of requirements

The first amendment replaces references

to a fixed date of ‘1 January 2004" with

the date of transaction to IFRSs’ thus
Eliminating the need for companies adopling
IFRSs for the first tite to restate the
recognition transactions that occurred before
the date transaction to IFRSs,

The second amendment provides guidance
on how an Group should resume presenting
financial statements in accordance with
IFRSs after a period when the group was
unable to comply with IFRSs because its
functional currency was subject to severe
hyperinflation.

These amendments arc the part of IASBs
comprehensive review of, off-balance sheet
activities. The amendments promote
transparency in the reporting of transfer
transactions and improve users’ understanding
of financial assets and the effect of those risks
on a company financial position, particularly
those involving securitisation of financial
asset,

SN
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K Sera Sera Productions FZE
Hamriyah Free Zone - Sharjah - United Arab Emirates

Notes to the Financial Statements (continued)
For the year ended March 31, 2014

2

2.2

Application of new and revised international Financial Reporting Standards

(Continued)

New and revised IFRSs in issue but not yet effective and not early adopted

The company not adopted the following new and
but not yet effective:

New and revised IFRSs

Amendment to 1AS 32 Financial Instruments:
Presentation relating to application guidance on
The offsetting of financial assets and financial
Liabilities

Amendments to IFRS 7 Financial Instruments:
Disclosure includes new Disclosure to facilitate
Comparison between those entities that prepare
IFRS combined financial statements to those
that prepare combined financial statements

in accordance with US GAAP.

Amendments to [FRS 1 First-Time adoption of
International Financial Reporting Standards:
Address how a first-time adopter would account
For a government loan with a below-market rate
of interest when transitioning to IFRS.
Amendments to IAS 19 Employee Benefits:
Which eliminates the corridor approach and
Therefore require an Group to recognise changes
In defined benefit plan obligations and plan assets
When they occur

IAS 27 Separate combined financial statement
{revised in 2011)

IAS 28 Investments in Assoctates and Joint Ventures
(as amended in 2011)

1AS 32 financial Instruments: Presentation

{(as amended in 2011)

1IFRS 9 Financial Instruments

IFRS 10 Consolidated combined financial statements
IFRS 11 Joint arrangements

IFRS 12 Disclosure of Interest in Other Entities
IFRS 13 Fair value measurement

revised IFRSs that have been issued

Effective for annual periods
Beginning on or after

1 January 2014

1 January 2013

i January 2013

1 January 2013

1 Janvary 2013
1 January 2013

{ January 2014
1 January 2015
1 January 2013
1 January 2013
1 January 2013
1 January 2013

" BAMWY
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K Sera Sera Productions FZE
Hamriyah Free Zone - Sharjah - United Arab Emirates

Notes to the Financial Statements (continued)
For the year ended March 31, 2014

2

2.2

3.1)

3.2)

Application of new and revised international Financial Reporting Standards (continued)

New & revised IFRSs in issue but not yet cffective and not early adopted (continued)

Annual Improvements to IFRSs issued in 2009-2011 reporting cycle. Includes changes to

IFRS1, 1AS16, 1AS32 and IAS 34. Management anticipates that the adaption of these
Standards and Interpretations will have no material impact on the financial statements of
the company in the period of initial application.

Summary of significant accounting policies:

Basis of preparation:

The financial statements have been prepared in compliance with International Financial
Reporting Standards (IFRS) issued by the International Accounting Standards Board
(IASB), in accordance with the applicable requirement of United Arab Emirates law.

The functional and presentation of financial statements are presented in Arab Emirate
Dirham (AED).A summary of the significant accounting policies, which have been
applied consistently, are set out below:

Accounting convention and statement of compliance

The financial statements have been prepared in accordance with historical cost convention
basis.

These financial statements have been prepared in accordance with Intemnational Financial
Reporting Stands (IFRS) issued by International Accounting Standards Board (IASB) and the
following revised standards and interpretations with respect to approved accounting standards
as applicable in U.A.E would be effective from the dates mentioned against the respective
standards or interpretations are effective for annual periods.

Accounting estimates, assumptions and judgement.

The company financial statements prepared in conformity with International Financial
Standards (IFRS) for the use of judgements. The estimates and judgements are
continually evaluated and are based on historical experience, including expectations of
future events that are believed to be reasonable under the circumstances.

The estimates that are affect the stated amounts of assets, liabilitics, revenue and
expenses at the reporting date. The key assumptions concerning the future and other key
sources of estimation uncertainty at the balance sheet date. that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the
coming financial year are explained in the following notes.

" BARY
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K Sera Sera Productions FZE
Hamriyah Free Zone - Sharjah - United Arab Emirates

Notes to the Financial Statements (continued)
For the year ended March 31, 2014

3

3.3)

3.4)

3.5)

Summary of significant accounting policies (continued):

Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and
identified impairment loss, if any. The cost comprise of purchase price, levies, duties and
directly attributable cost for bringing the asset to its working condition. The depreciation
of property, plant and equipment is charged to income using the straight-line method over
their estimated useful economic lives as follows.

Years
Furniture & fixtures 5
Office equipment 5
Motor vchicles 5

Investment in associates

An associate is an entity over which the Entity has significant influence and that is neither a
subsidiary nor an interest in joint venture. Significant influence is the power to participate in
the financial and operating policy decisions of the investee but is not control or joint control
over those policies.

Investment property
Investment properties are the properties held to earn rentals and/or for capital appreciation

(Including property under construction for such purposc)Investment properties are measured
initially at cost, including transaction costs. Subsequent to initial recognition, the entity
measure the investment property by adopting ‘Cost Mode’

An investment property is derccognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the
disposal. Any gain or loss arising on de recognition of the property (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included
in profit or loss in the period in which the property is derecognised.

3.6) Trade reccivables

Sales made on credit are included in trade receivables at the balance sheet date, and

reduced by appropriate allowances for estimated doubtful amounts. Bad debts are written
off as and when arise.

3.7) Trade payables

Trade payables being financial liabilities are initially recognized at fair value and carried at
nominal value.

12
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K Sera Sera Productions FZE
Hamriyah Free Zone - Sharjah - United Arab Emirates

Notes to the Financial Statements (continued)
For the year ended March 31, 2014

3  Summary of significant accounting policies (continued):

3.8) Cash and bank balances

Cash and cash equivalents comprise cash in hand, bank balances and short term
deposits with an original maturity of three months or less bank overdrafts.

3.9) Impairment of assets
The carrying amount of the Company’s assets are reviewed at each reporting date, to
determine whether there is any indication of impairment .If such indication exists , the
assets’ recoverable amount is estimated. An impairment loss is recognized wherever the
carrying of the asset exceeds its recoverable amount. The impairment losses are
recognized in siatement of comprehensive income.

3.10) Revenue recognition
Revenue from sale of goods, the entity has transferred to the buyer the significant risks and
rewards of ownership of the goods, the amount of revenue can be measured reliably, the
economic benefil associated with the transaction will flow to the entity, the cost incurred or

1o be incurred in respect of the transaction can be measured reliably and Income on bank
deposits is recognized on accrual basis.

3.11) Inventories
Inventories are measured at lower of cost and net realisable value. Cost is determined
using weighted average method. Cost of inventories comprise all costs of purchase and
where applicable costs of conversion and other costs that have been incurred in
bringing the inventories to their present location end condition. Net reliable value

represents the estimated selling price less all estimated costs to completion and
estimated costs necessary to make the sale.

3.12) Financial expenses

Financial expenses are accounted in the statement of income in the period in which they are
incurred.

3.13) Employces’ end of service benefits

Employees’ end of service benefits are computed pursuant to the United Arab Emirates
Federal Labour Law (Federal Law No.8 of 1980 and its subsequent amendments), based on

the employees accumulated period of service on current basis remuneration at the balance
sheet date.

Employee’s terminal benefits are accounted on cash payment basis.

QAMN
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K Sera Sera Productions FZE
Hamriyah Free Zone - Sharjah - United Arab Emirates

Noftes to the Financial Statements (continued)
For the year ended March 31, 2014

3 Summary of significant accounting policies (continued):

3.14) Provisions
Provisions are recognised when the company has a present legal or constructive
obligation as a result of a past events, it is probable that the outflow of resources will
be required to settle the obligation, and a reliable estimates of the amount can be made.

3.15) Foreign currencies

Transactions denominated in foreign currencies are initially recorded at the rates of
exchange prevailing on the dates of the transactions. Monctary items denominated in
foreign currencies are translated at the rate- prevailing on the balance sheet date. Gains and
losses arising are included in the statement of income. Non-monetary items that are
measured in a foreign currency are translated using the exchange rate at the date when the
fair value was determined.

In accordance with United Arab Emirates Federal Companies Law No. 8 of 1984, the Company

has established a statutory reserve.

3.16) Financial instruments

Financial instruments comprise financial assets and financial liabilities. Financial assets
and financial liabilities are recognised on the company’s balance sheet when the company
has become a party to the contractual provisions of the instrument. A financial asset is any
assets that is cash. a contractual right to receive cash or other financial asset, a contractual
right to exchange financial instruments under conditions that are potentially favourable or
an equity instrument. A financial liability is any liability that is a contractual obligation to
deliver cash or another financial asset, or to exchange financial instruments under
conditions that are potentially unfavourable.

3.17) Financial assets and liabilities
Financial assets and liabilities are offset and the net amount reported in the balance sheet
when there is a legally enforceable right 1o set off the recognized amount and there is an
intention to settle on a net basis, or realize the assets and settle the liability simultancously.
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K Sera Sera Productions FZE

Hamriyah Free Zone - Sharjah - United Arab Emirates

Notes to the Financial Statements (continued)
as of March 31, 2014 & 2013

4

th

5.1

5.2

5.3

Cash and banks

Cash on hand
Bank balances: Current account

Trade receivables

Trade receivables

Less provisions

Ageing of trade reccivables are as follows:

Due for less than six months

Geographical analysis:

Within United Arab Emirates

Credit risk:

March 31,
2014 2013
AED AED
198,500 278,000
36,127 27,517
234,627 305,517
March 31,
2014 2013
AED AED
131,102,290 129,601.973
131,102,290 129,601,973
131,102,290 129,601,973
March 31,
2014 2013
AED AED
131,102,290 129,601,973
131,102,290 129,601,973
March 31,
2014 2013
AED AED
131,102,290 129.601.973
131,102,290 129,601,973

The current year credit risk spread over more customers than the year before and the fair value of
customers outstanding balances shown in balance sheet are 100% realisable.

AN
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K Sera Sera Productions FZE
Hamriyah Free Zone - Sharjah - United Arab Emirates

Notes to the Financial Statements (continued)

as of March 31,2014 & 2013

6 Investments
March 31,
2014 2013
AED AED
Investments 25,000,000 25,000,000
25,000,000 25,000,000
7 Other receivables and prepayments
March 31,
2014 2013
AED AED
Quoted investments 39,724,084 39,724,084
Other Current assets 10,584,949 9,652,990
Advance for production work 51,754,268 50,739,478
Pre payments 82,500 62.000
Refundable Deposits 175,000 175,000
102,320,801 100,353.552

16
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K Sera Sera Productions FZE
Hamriyah Free Zone - Sharjah - United Arab Emirates

Notes to the Financial Statements (continued)
as of March 31, 2014 & 2013

9

10

11

12

Trade and other payables

March 31,
2014 2013
AED AED
Trade payables 783,194 078.992
783,194 978.992
Provisions & accrued expenses
. March 31,
2014 2013
AED AED
Accrued expenses 250,080 312,600
250,080 312,600
Statutory reserve
March 31,
2014 2013
AED AED
Opening balance 1,694,347 1,018,335
Add: Transfer from net profits 263,515 676,012
Closing balance 1,957,862 1,694,347

According to the Articles of Association of the Company and Article 193 of the UAE Federal Commercial
Companies Law, 10% of annual net profits is allocated 1o the statutory reserve, The transfer to statutory
reserve may be suspended when the reserve reaches 50% of the paid up capital.

Retained carnings

March 31,
2014 2013
AED AED
Opening balance 211,277,637 205,193,526
Net profit for the year 2,635,151 6,760,123
Transfer to statutory reserve (263,515) (676.012)
Closing balance 213,649,273 211.277.637

Local sponsor share of profit or loss is restricted to the fixed annual emoulment as mutually agreed.
18
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K Sera Scra Productions FZE
Hamriyah Free Zone - Sharjah - United Arab Emirates

Notes to the Financial Statements (continued)

as of March 31, 2014 & 2013

13

14

Shareholders' current account

Opening balance
Movements during the year
Closing balance

Revenue

Sales : Within UAE

Cost of turnover

Add: Purchases(Including direct expenses)

March 31,
2014 2013
AED AED
2,243,711 4,703,987
475,319 (2,460,276)
2,719,030 2,243,711
For the year ended For the vear ended
March 31, March 31.
2014 2013
AED AED
25,731,810 64,800,986
25,731,810 64,800,986
For the year ended For the year ended
March 31, March 31,
2014 2013
AED AED
18,021,230 48,949,575
18,021,230 48,949,575
18,021,230 48.949,575
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K Sera Sera Productions FZE
Hamriyah Free Zone - Sharjah - United Arab Emirates

Notes to the Financial Statements (continued)
as of March 31, 2014 & 2013

16

Administrative expenses

For the year ended For the year ended
March 31, March 31,
2014 2013
AED AED

Salaries & other related benefits 173,918 1,023,621
Rent 743,006 675,460
Telephone/ Fax 82,618 165.235
Printing & stationery 53,150 96,637
Conveyance and travel 69,099 125,635
Postage and courier charges 5.729 5,365
Administrai*)n expenses 42,266 56,354
Repairs and maintenance 217,309 289,745
Visa expenses 492,180 656,241
Legal and professional charges 278,369 371,159
Personnel Expenses & Salaries 1,450,000 3,995,840
Vehicle maintenance 272,661 363,548

3,880,305 7,825,840

Financial instruments

Financial instruments of the Company comprises of cash at bank, trade receivables, other assets, trade
payables, bills payable, due to banks and other liabilitics.

Credit risk

Financial assets which potentially exposc the Company to concentration of credit risk comprise principally
bank accounts, trade receivables, other receivables.

The Company's bank accounts are placed with high credit quality financial institutions.
Currency risk

There are no significant exchange rate risks as substantially all financial assets and financial liabilities are
denominated in Arab Emirates Dirhams or US Dollars to which the conversion of Dirhams into US Doliar
is fixed.

Interest rate risk

The Company is not exposed to any significant interest rate risk.
Fair values

At the balance sheet date, the fair values of financial assets and liabilities at year-end appropriate their

carrying amounts. 20
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